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Unit-I

Unit-11

1. What is micro Economics

2. Central problems of an economy.
production possibility curve and
opportunity cost .

3. Consumer’s budget, preferences of
the consumer, indifference curve
and its map.

Unit
Test-1
17-25

Unit-11

Unit-111

1- Demand: market Demand,
determinants of demand, demand
Schedule and curve, movement
along and shifts in demand curve,
Price  elasticity of  demand:
measurement of price elasticity of
demand, percentage, total
expenditure and geometric method.

2. Production function, The short run
and long run.
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Unit-111

1 Total product, Average product and
marginal product

2 The law of diminishing marginal
product and the law
of variable proportions, Returns to
scale.

3 Concepts of costs, short run cost
curves, Fixed and variable costs;
total, Average and Marginal cost,
long run cost.
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Unit
Test-11
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Unit-1IVvV

Unit-V

1  Prefect competition, its meaning
and features, total, marginal
and average revenue, profit
maximization.

2  Supply curve of a firm and its
determinants, market
supply curve, price
elasticity of supply.

3 Market equilibrium,  shifts
in demand and supply .

Price floors and Price ceiling

Unit-VI

Non Competitive market:
Monopoly and monopolistic
competition, oligopoly, simple
monopoly in the commodity
market




